
���

<�kgbd Em]Zgkvdh]h�^_j`Z\gh]h�i_^Z]h]�qgh]h�mg�\_jkbl_lm�
�f_g��LZjZkZ�R_\q_gdZ� ² ������� ����ebklhiZ^���k�����±�����

M>D ����� �����
;h[dh\Z H��H��
>H�IBL:GGY�<B<Q?GGY�?DLHI:J:ABLHN:MGB
D:@:G1< MDJ:2GB

DZ`Zgb�} gZc[�evr�\jZaeb\hx�]jmihx�oj_[_lgbo��� [�evr�klv��o�\b^�\�fZxlv�
hohjhggbc � klZlmk � \ f�`gZjh^gbo� lZ� gZp�hgZevgbo ³q_j\hgbo´�kibkdZo ��DZ`Zgb�
fZxlv�\_ebd_�]hkih^Zjkvd_ �agZq_ggy��hkd�evdb�agbsmxlv�[_ae�q�dhfZo��yd��aZ\^Z�
xlv�rdh^b�]hkih^Zjkl\m ��Z lZdh`�\�^�]jZxlv�\Z`eb\m�jhev�m \�^deZ^Zgg��p�ggh]h�
ijbjh^gh]h �^h[jb\Z �² ]mZgh��Lhfm�^m`_�\Z`eb\bf�iblZggyf�} \b\q_ggy�nZdlh�
j�\��sh�aZ^Zxlv�rdh^b�dZ`ZgZf��H^gbf�a��agZqgbo�nZdlhj�\�y\eyxlvky�_dlhiZjZ�
ablb�

?i�^_f�heh]�qg_ �lZ�_i�ahhlheh]�qg_ �agZq_ggy�_dlhiZjZabl�\ �\_ebd_��lhfm�sh�
_dlhiZjZablb �gZ�j�agbo�klZ^�yo jha\bldm�} djh\hkhkZfb �lZ�ghk�yfb�a[m^gbd�\�j�a�
gbo�aZo\hjx\Zgv��gZijbdeZ^ �qmfb��lmeyj_f����j�d_lk�ha�\��F�`�dZ`ZgZfb�lZ��grb�
fb�l\ZjbgZfb ��kgm}�h[f�g�_dlhiZjZablZfb ��sh�a[�evrm}�cfh\�jg�klv�h[f�gm��gn_d�
p�yfb� a ilZoZfb ��ob`bfb�kkZ\pyfb�lhsh��/ \b^b�_dlhiZjZabl�\�dZ`Zg�\��yd��fh�
`mlv�gZiZ^Zlb �gZ�ex^bgm��Djh\hkbkg��qe_gbklhgh]� �]jZxlv�agZqgm�jhev�m i�^ljb�
fp��\h]gbs�j�agbo�o\hjh[�m ijbjh^���Dj�f�pvh]h�_dlhiZjZablb �aZ\^Zxlv�qbfZeh��
rdh^b�dZ`ZgZf��sh�g_�kijby}�i�^ljbfZggx �`bll}a^Zlghkl� ��o�ihimeyp�c �

<b\q_ggy� kbkl_fZlbdb � lZ� [�heh]��� j�agbo� ]jmi� `b\bo� hj]Zg�af�\� klZ}� \k_�
[�evr�ZdlmZevgbf�m a\¶yadm�a ijh[e_fhx��g\_glZjbaZp���lZ�a[_j_`_ggy�[�heh]�qgh�
]h�j�aghfZg�lly�

KlZg�\b\q_ghkl�
Ki_p�Zevgbo�^hke�^`_gv �_dlhiZjZabl�\ �dZ`Zg�\�\ MdjZ�g��g_�ijh\h^beb ��Ih�

^�[g�� ^hke�^`_ggy� \�^hf�� ^ey�Ihevs���Fhe^h\� >�@��:a_j[Zc^`Zgm� >�@��< MdjZ�g��
\b\qZeb� a^_[�evrh]h� _dlhiZjZablb � ilZo�\�� ]jbamg�\�� ob`bo� � k\�ckvdbo� l\Zjbg�� �
ebr_�qZkldh\h �p��jh[hlb�lhjdZebky �dZ`Zg�\�� 1kgmxlv�ijZp���ijbk\yq_g��hdj_fbf�
]jmiZf��sh�\dexqZxlv�iZjZabl�\��]ZfZah\����dkh^h\���ljhf[�^�nhjfg��de�s���[ehob��
dehib���>ey� ^_ydbo� ]jmi� ^Zg�� \aZ]Ze�� \�^kmlg�� �gZij���djh\hkhkdb ��1\FWHULELLGDH���
Sh�klhkm}lvky �MdjZ�gb���� l_jblhj�y�^hke�^`_gZ �iZjZablheh]Zfb �g_j�\ghf�jgh��\b�
\q_g��AZdZjiZlly >�@��H^_sbgZ��aZ�>�@���Djbf�� qZkldh\h�Ih^�eey�>�@��ijhl_�gZ\�lv�\
pbo�\biZ^dZo �dZ`Zg�\�g_�aZ\`^b�[jZeb�^h�m\Z]b�

?dheh]�y�� dheh�oZay�\�m iZjZabl�\�dZ`Zg�\
Nhjfm\Zggy�iZjZablhnZmgb �l\Zjbg�\�^[m\Z}lvky�i�^�\ieb\hf�j�agbo�qbggb�

d�\� yd� [�hlbqgh]h �� lZd� � Z[�hlbqgh]h �oZjZdl_jm��gZc[�evr�kmll}\Z�jhev�gZe_`blv�
n�eh]_g_lbqgbf �� _dheh]�qgbf�dhfihg_glZf��

GZhqgh�py�aZdhghf�jg�klv �\by\ey}lvky�m ijhp_k��nhjfm\Zggy�iZjZablhnZmgb �
dZ`Zg�\��dhljbf�\eZklb\Z �\bjZ`_gZ�n�eh]_g_lbqgZ � � _dheh]�qgZ��ahevh\Zg�klv �\�^�
�grbo�l\Zjbg��gZke�^dhf�qh]h�} � \djZc�\bkhdZ ki_pbn�qg�klv �\b^�\��jh^�\����ihqZk�



���

lb��jh^bg�iZjZabl�\��<�^hdj_fe_g�klv �dZ`Zg�\�\�^��grbo�]jmi��sh�fZc`_�\bdexqZ}�
h[f�g�iZjZablZfb ��} ijbqbghx�\�^ghkgh��[�^ghkl���ogvh��iZjZablhnZmgb ��Ahdj_fZ��
\�^hf_� j�aghfZg�lly� iZjZablhnZmgb �]jbamg�\�ihykgxxlv�[�evr�rbjhdbfb� �o�[�h�
p_ghlbqgbfb �a\
yadZfb�a �grbfb�]jmiZfb�gZa_fgbo�oj_[_lgbo�>�@�

Ihjy^� �a� ykdjZ\h�\bjZ`_ghx�Z\lholhgg�klx �iZjZablhnZmgb 0LFURFKLURSWHUD�
_\hexp�y��o�iZjZabl�\�[meZ�kijyfh\ZgZ �yd�gZ�jharbj_ggy�dheZ�oZay�\��lZd�� gZ��g�
l_gkb\g_�\b^hml\hj_ggy ��\ j_amevlZl��qh]h�[Z]Zlh�Z\lholhggbo�^ey�dZ`Zg�\�jh^�\�
h[
}^gmxlv�\_ebdm�d�evd�klv�\b^�\��A �grh]h�[hdm��^ey�[�evrhkl��iZjZabl�\�dZ`Zg�\�
\eZklb\_ �rbjhd_�dheh�oZay�\��LZd��l�evdb�\ Fhe^h\��de�s��6SLQWXUQL[�DFXPLQDWXV��6��
P\RWL�� ,FKRURQ\VVXV� IODYXV � 6WHDWRQ\VVXV�PXVFXOL agZc^_g�m\���\b^�\�oZay�\�dh`gbc�
>�@�

GZ�l_jblhj���MdjZ�gb�aZj_}kljh\Zgh ����\b^�\�dZ`Zg�\�>�@��K_j_^�gbo�\b^�ey�
xlv�yd�hk�e���lZd�� f�]jmxq��\b^b��OhqZ�dh`_g�a \b^�\�dZ`Zg�\�fZ}�ki_pbn�qgm�_d�
lhiZjZablhnZmgm �� \k_j_^bg�� dh`gh�� a �o� _dheh]�qgbo� ]jmi�kihkl_j�]Z}lvky �i_\gZ�
koh`�klv�_dlhiZjZablhnZmgb ��yd��gZijbdeZ^ ��m jm^h��lZ�fZeh��\_q�jgbpv�² i_j_e��
lgbo�\b^�\���a �grh]h�` [hdm��f�`�_dlhiZjZablhnZmgZfb �ij_^klZ\gbd�\ �j�agbo�]jmi�
ihf�lg��^hkblv �\_ebd��jha[�`ghkl���gZijbdeZ^ ��f�`�i�^dh\hghkZfb �lZ�g_lhibjZfb��

A\Z`Zxqb�gZ�\bs_kdZaZg_ ��lj_[Z�gZ]hehkblb ��sh�kljmdlmjZ�� oZjZdl_jbklbdb �
_dlhiZjZablhnZmgb �dZ`Zg�\��Z lZdh`�\aZ}fh\�^ghr_ggy�f�`�dZ`ZgZfb�lZ��o�iZjZ�
ablZfb�} p�dZ\bfb�\ _i�^_f�heh]�qghfm ��_i�ahhlheh] �qghfm�� _dheh]�qghfm�ieZg���
ihlj_[mxlv�m\Z]b�[Z]Zlvho ^hke�^gbd�\ �

E�l_jZlmjZ
��� :g^j_cdh� H�� N� Wdheh]h�nZmgbklbq_kdZy� oZjZdl_jbklbdZ� iZjZablhnZmgu� fe_�
dhiblZxsbo�Fhe^Z\bb ���IZjZablu�`b\hlguo�b jZkl_gbc��± F���GZmdZ��������± <bi�����±
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